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MANAGEMENT REPORT ON THE BUSINESS RESULTS OF GROUP LUKA
RUEKA D.D. FOR PERIOD 01.01.-30.06.2016.

KEY FINANCIAL INDICATORS

Realization

Realization

in mil HRK Index
01.01.-30.06,2015. | 01.01.-30.06.2016.
Operating revenue 91,351 74,158 81
Revenue from services in domestic and foreign market 85,042 67,992 80
Operating expences 87,528 80,608 92
EBIT 3,822 -6,450
EBITDA 9,110 -0,822
Total income 91,926 80,712 88
Total expences 89,735 82,916 92
Profit before taxation 2,191 -2,204
Assets/ liabilites 572,878 813,190 142
Long-term assets 524,244 551,258 105
Capital and reserves 391,846 687,411 175
Realization Realization Realization
Indicators
30.06.2015. 30.06.2016. 2016/2015
Liquidity rations
Warking capital -34.148.425 214439926
Current liguidity 0,55 5,91 10,7x
Debt indicators
Short-term liahilites/capital 0,20 0,06 | -67,51%
Long-term liabilities/capital 0,22 0,10 | -53,22%
Borrowinga/capital 0,20 0,05 | -72,77%
Total liabilities/assets 0,29 0,14 | -50,45%
Profitability rations
EBITDA margin 9,97% -1,11%
EBIT margin 4,18% -8,70%
NETmargin 2,40% -2,97%
Productivity indicators
Number of employees 673 643 -4,46%
Revenue per employee (in thousands) 137 126 -8,03%
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NATURAL INDICATORS

Total cargo traffic of all dry cargo in port of Rijeka, consisting of Luka Rijeka d.d. and associate
company Adriatic Gate Container Terminal, in period of first six months of 2016. was 1.805.129
tons of cargo, which presents 17% less in regarding to the same period of the previous year, when it
was transported 2.174.761 tons of cargo.

Cargo traffic Realization Realization o
01.01.-30.06. 2015, | 01.01.-30.06.2016.
Luka Rijeka d.d. (LR) 1.423.861 999,870 70
Generaln cargo (tons) 600.020 485.197 ai
Bulk cargo (tons) 823,841 514.673 62
AGCT-container terminal
AGCT-tons 750900 B0G.259 107
AGCT-TEU 80.689 89.303 111
LR + AGCT (tons) 2.174.761 1.805.129 83

Total cargo traffic of Luka Rijeka d.d. in period of first six months of 2016. was 999.870 tons of
cargo and presents 30% less in regarding to the same period of the previous year.

MANAGEMENT BOARD:

Vedran Devéic, Presiden

Linda Sciucca, Member /? 1) ‘/IL

LUKA RIJEKA d.d

Luka Rijeka d.d.




APPENDIX 1
Reporting period: 1o [ 30,06.2016. ]

QUARTERLY FINANCIAL REPORT OF ENTREPRENEUR

Registration number (MB}| 03330494 |

| entfication nurmder of sulyaecy

{MBE). 040147664

Parsanal idenfification number| 2590820313 |
(o8
Issuer company: |PORT OF RIJEKA |.5.c. |

Postal code and place:| 51000 | |RIJEKA |

Steent and number |Riva 1 |

E-mail address. |uprava@@lukarijeka hr |

Internet adresa: | wwaw. lukarieka.hr |
Codeand nameof town | 373 |RIJEKA |
Codeand county name | & |PRIMORSKO-GORANSKA | Mumber of emplopess: 643
{at the end of the year)
Cangohidated stalemeant YES MKW coda: 5224
Subsidiarnios subjed b conslidation {acording to IFRE): Heatdguartars Registration nurmbse
LUKA PRIJEVOZ d.o.o. | SKRLJEVD| 01230000 |
STANOVI d.o.0.| RIJEKA| 01230077 |
Book keeping servics | | | |
Contact person:|Janja Reljac
aulhorised persen for representation
Prane number:|051/496-533 | Fascimile:|051/496-008 |
E-mail address; Iukarijeka. b |
Surnama and name-|Devélé Vedran I

(authorsed person for representation)

Disclosure documents:
1 Financizl statements (balance sheet prafit &nd loss account.cash flow statemant |}

2 Interim management Repar )
3. Statemen of responsiible persons for preparation of inancial statemeants : 7y

L UI"A EMBEKA dd =N {signed by aulhorised person reFII'EEvEI'HEIIIQPf
Rijeka, F-.lm 1




BALANCE SHEET
as of 30.06.20146,

of Rijeka J5.c.

Ul IN CAPITAL
B) LONG-TERM ASSETS {uﬂawwmzmuzswaaj
| INTANGIBLE ASSETE (004 to 004
E @gfig_develum&nl
z;  Concessions, patents, licences fees, trade and service marks software and olfer fights
3. Goodwill
4, Fmpay:mnts far purchase of mtangubla assels
5. Intangibie assets in preparation
g, Other intangible aszets
Il. TANGIELE ASSETS (071 to 01%)
1 Land
2 Buildirgs
3. Plant end equipment
4 Tm;_:ls,_facilityf inventory and transpor assets
5 Bilogical assets
6. Prepayments for tangible assels
7 Tangible asssts in progress
8. Other tansgltlle &55515
B Investments in buildings
i LONG-TERM FINANCIAL ASSETS (021 to 028)
1 Invesiments [shares) with related parties
2. Loans gwen ko retated partFes.
3: Partu:mahng interast (shanaE]
4. Loans o entrepraneurs in whom thi anbity holds parficipating inferests
5. Investments in securiies

B Loans, demsﬂla and similar asseis
7. Other long-term financial assets
& Investments accounted by equity method
IV RECEIVABLES (030 10 032)
1. Receivables from related parties
2. Recaivables from based on trade loans
3. Other recalvables
V. DEFERRED TAX ASSETS
C) SHORT TERM ASSETS (035+043+050+058)
I INVENTORIES (036 ta D42)
1 Raw-material and supplias
2. Wark in progress
3. Finishad goods
4. Merchandise
5. Prapaymants far invantaries
6. Long-term assets held for salas
7. Biologics! Assels
Il. REGEIVABLES (044 to 049)
1. Receivabies fram related partias

2 Aooounts receivable
i 3 Receivehles from partl Elng pames
4. Receivables from ernplay&ea and members of related parhes
5. Recaivables fram government and ofher insfitutions
&, Other receivables
. SHGRT TERM FINANCL&L ASEETS (051 to 05?}
1 Shares (stocks) in related parties
2. Loans given Lo related parties
3 P'arh'mpatmg interesl (shares}
4, Loans fo entreprenems in wham the entity halds participating interests
5 Investments in sacurities
5. Loans, deposilis,elc
7 Other financial assels
V. CASH AT BANK AND IN CASHIER
D} PREPAID EXPENSES AND ACCRUED REVENUE
E) TOTAL ASSETS (001+002+034+053)
F) OFF-BALANCE RECORDS
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) CAFITAL AND RESERVES (D63+054+065+07 1+D?2+D?5+D?B]

GET.41 0684

062 699 614230
[IE~1H HSEH!BFT} GH_PITHL QB3 539 219 l'.'H'.'IIZI 539.215:000
Il CARITAL RESERVES 064 3063 A2E| IB623520
lIl. RESERVES FROM PROFIT{066+067-068+085+070) 0G5 ] o
1 Reszerves prescrbed by law 066 ] [+]
2 Raserves for treasury shares 067 a ¥]
3. Treasury stocks and shares (deduction) 0GR ] o
4. Slatutory resarves 0B i o
5. Dther reserves o7a 1] [+]
I, REVALLIATION RESERVES 071 | 35767.078| 35.767.550
V. RETAINED EARNINGS OR ACCUMULATED LOSS (073-074) 072 73.285357| 76.004.323
1. Retained earmings 073 73EA535T| 76004373
2 Accumulated loss 074 ] o
VI, PROFITILOSS FOR THE CURRENT YEAR [07E-07T) 075 2 710.068 2204025
1. Profit for the current year 07e 2718856 o
2. Logs far the current yaar 077 a 7.204.026
VIE MINORITY INTERESTS 07e o o
B} PROVISIONS (DHO to 0RZ) 07 11.362.603]  10.786.693
1. Provisions for pensions, severance pay.and simidar liabllities 0E0 3999055 2423088
2. Reserves for tax liabilillas ngi a o
A Gihf_:r reseives n&2 7353 638 7365638
) LONG - TERM LIABILITIES (084 1o 092 083 T2073.478] 71351293
1 Liabilities to related parties 084 0 0
2. Liabilities for laans depaosits ele 088 2086548 8 E2E 264
3 Liabilites 1o banks and ather financizl institutions 086 3366482 32000580
4 Liabilities for received prepayments 087 [+ ]
o menuls F'E'&'EHE [IE.IB 14,769,385 148082115
6. Liabulitres arising from deht securities 089 [ 1]
7. Leabilities to enlepraneurs in whitm the enitily halds paricipating interests Qa0 a o
& Other lang-term liabilities ' 091 o o
9. Deferred tax lizbility 092 14552813 14.552 334
D} SHORT-TERM LIABILITIES (094 fo 105) 093 55.052.014| 43,540 BEE
1, Liabilities o related parties 084 880 a
2. Liabilities for loans,depaosits alo. 095 11.252605|  7.470.125
3. Liabilities ta banks and oiher finangial instituions 096 Bo3zo72| 4114891
4. Liabilities for recaived preparrr!rems 097 ' o o900
& Acconuls payable 0o8 25 760268 19,764 074
. Liabilities anising from deb! secunities 0o o 4]
7 Lisbilifies to entrepceneurs in whom the enilily nolds padicipating interasis 100 0 il
B Ligkililies io employees 101 3791956 3562308
9. Liabdities dor taxas, confributions and similzr fags 102 3801627| 4473417
10. Lighilities 1o share - holders 103 il +]
11, Lianilities for long - term assets Reld for sale 104 0 0
12, Diher short - berl.'l.'l liabilities 1ﬂ5 3802 823 4.058.21
E) DEFFERED SETTLEMENTS OF CHARGES AND INCOME DEFERRED TO FUTURE PERIOD 106 F463T 410
F} TOTAL - GAPITAL AND LIABILITIES (0B2+079+083+053+106) 107 | B25.497.057) 213189568
) OFF - BALANCE RECORDS 108 04 046 EO4.01E
A} CAPITAL AND RESERVES
1. Attributed to equity halders of parent company 109 585 6G14,230| 887 410.684
2. Altributed o minarity interest 110

APPEMDIEX to balance sheet(to be fillad in by entrepreneur fhat prepares consalidated annual financial report)




PROFIT AND LOSS ACCOUNT

from 01.01.2016. until 30.06.2016.

Port of Rijeka j.

I OF ERATFNG REVENUE t1 12+1 1 3
1. Sales revenue
2, Other operating revenues
Il. OPERATING EXPENSES (115+116+120+124+125+126+128+130)
1. Changes in value of work in progress and finished products
2. Material costs £11? to 119}
a) Raw material and material costs
b) Costs of goods sold
) Other external cosls
3. Satff costs (121 fo 123)
a} Met salaries and WaYes
b} Cost for taxes and contrbulions from salaries
&) Contributions on qross salaries
4. Depreciaticn
Other costs
Impairment {127+ 128)
a) Impairment of long - lerm assets | inancial assets excluded)
k) fnpairment of short - term assets {financial assets exchudad)
7. Pravisions
B. Other operting costs
11, FINANGIAL INGOME (132 to 136)
1, Interest income,foreing exchange gains,dividends and similar
income from related parties
2. Interest expenses foreing exchange losses, dividends and similar
expenses from non related parties
1. Share in income from affiliated nntraprennurs and paﬂ;lmparung
4. Unrealized losses {exponses) on financial assats
5. Other financial income
IV. FINANCIAL EXPENSES {138 to 141)
1. Interest expenses forelng exchange losses dividends and similar
expenses from rolatod parties
2, Interest expenses,foreing axchange losses, dividends and similar
expenses from non related parties
3. Unrealizod losses (expenses) on financial assets
4. Other financial eXpenses
V. INCOME FROM INVESTMENT - SHARE IN PROFIT OF ASSOCIATED
VI. LOSS FROM INVESTMENT - SHARE IN LOSS OF ASSOCIATED
Vil EXTRAORDINARY- OTHER INCOME
VIILEXTRAORDINARY - OTHER EXPENSES
IX. TOTM: IHQOME {111+131%142 + 144)
X. TOTAL EXPENSES (114+137+143 + 145)
XI. PROFIT OR LOSS BEFORE TAXATION (146-147)
1. Profit befare taxation (146-147)
2. Loss before taxa!lan {14? 145)
XIl. PROFIT TAX
XIl. PROFIT OR LOSS FOR THE THE PERIOD {148-151)
1. Profit for the period [149 151]
2. Loss for the periad {151-148)
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91,250, 5?9

85,041 608
&.308.073
87 528,261
o

31.552 836
10.871.218
0

20.681 618
57 065, 741
22384 253
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5 45-’3 358
5.287 740
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o
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2 205693

o
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4]
2191034
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o
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2 636,478
43726140
0
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Kl‘u' F'RDFIT OR LGS$ F{}R THE F'EH1EIID
1. Attributed to equuty holders of parent company
2, Attributed tn minority lnturast

STATENENT OF O} -

I. PROFIT DR LDES FOR THE PERIOD (= 152}

Il. OTHER COMPREHENSIVE INCDME ILOSS BEFORE TAX {15$ to 165)
1. Exchanga differences on translation of fareing nparatmns

2. Movements In revaluation reserves of long - term tangible and
intangible assets
3. Profit or loss from reevaluation of financial assets avallable for sala
_fl__,_gg_g'_n_u_r_ or losses on 1_3_1'ﬂg::mnt cash flow hedging
5. Gains or losses on efficient hedge of a net investment in I.‘DI'E.Iﬂﬂ
6. Share in other com prehensive incomel/loss of associated cumpanlﬂs
7. Anl_l:l_a_r_!g! gains /| flosses on defined benefit plans
I, TAX ON UTHEH__GE?MPREHENSWE INCOME FOR THE PERICD
IV, NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE

v. CDHPREHENSWE mc:::'-mil: OR LOSS Fc:-R THE PER!UD {157+167)

W CDMPREHENSWE INGOME OR LUSE FDR THE PEREUD
1. Attributed ta equuty holders of parent company
2, Attributed ta rmrmrlty intarest

2,181 034
422105
o

0

422105
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413793] 2.204038] 2193467
0 o 0
0 o o
o 0 g
0 0 0
g 0 0
o g D
o il 0
] il a
0 0
o o o

413783 -2204.028| 2193487

413703 -zo04028] 2a0d4e7




STATEMENT OF CASH FLOWS - Indirect method
from 01.01.2016.until 30.06.2016.

Port of Rijeka j.s.c. In Kunas
L Position REACE FE;ET & Gurrent year
R —— = P e S T b _— v -
g o = A o 1 ; SR T e v RN V)
CASH FLOW FROM OPERATING ACTIVITIES = YIS OIS SRS SR 2 el
1. Profit beifore tax 001 Z481.034( -2204.026
2. Depreciation ooz B2B7.740 5B28.925
3 Increase in short term ligbilities 003 0 [
4. Decrease in short term receivables o4 5816927 483225
i Decraasa ininventories i3 0 04,303
G Cihar increase incash flow lic) 15.213.275 o
I Total increase in cash flow operating activities (001 to D0G) (ili¥) ZESOBOTE| 4002517
1. Decreasa in shod term labilities noa 14.174.847| 5.211.568
2. Increase in shorl term receivables 009 a o
3 Increase ininvenlaries Mo BY 957 [+
4. Cther decreasa In cash flow 1 a £,088 585
II. Total decrease in cash flow from operating activities (008 to 011) 012 14,244 G44)  14.198 151
A1) NET INCREASE IN CASH FLOW FROM OPERATING ACTIVITIES (007-012) 013 14,2654 3532 0
A2} NET DECREASE IN CASH FLOW FROM OPERATING ACTIVITIES 014 0]  10.155.534
CASH FLOW FROM INVESTING ACT ITIES : = = =l
1. Cash inflows from sales of long - term tangible and intangible 355-&13 015 22 480 [
2, Cash inflows from sales of equity and debt insfruments 016 i 0
3 ||1_1Eie515 raceipts 017 31444 1.980.257
4. Dividand receipls 08 o v]
5. Oher cash infigws from investing activilies 014 1363810 1,511.292
lll. Total cash infiows from investing activities (015 to 018) 020 1457 B34| 5471586
1. Gash outfiow for purchase of long - term langible and intangible assels 021 15776260 4368121
2. Cash outfiow for au::qms:llnn of eqmtg and debt financial instruments n2z2 a 4]
3. Other cash outflow for |nves!||}g activities 023 ] o
V. Total cash outflow for invas'r.lng activities (021 to 023) 024 16.776.260 4,368,121
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 a o
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTWITIES:GM 020} 026 14.238.426 854 555
CASH FLOW FROM thNMjEEM- ACTIVITIES - g . = ; J :
1. Cash infiow from issuing property and debt financial instruments nar 0 o
Z. Proceeds from the credit principal promissony notes, borrowings and other lnans n28 16.552.601 4]
3. Other praceeds from finanaial activities 1] 2063312 1BETERAT
V. Total cash inflows from financial activities (027 to 029) 030 17615915 16676987
1. Cash outflow for repayment of cradit pnncipal and bends 031 17678 70 5562 145
2. Cash oulfliow for dividends paid 032 a [#]
3. Cash outfiow for financial lease 033 L46 220 208838
4, Cazh ouflow for purhase of treasury sharez 034 o 4]
5. Other cash outflow for financial activities 03s 0 1.150.699
VI, Tetal cash outflow for financial activities (031 to 035) D36 18.212.921 78921687
C1) NET INCREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (030-036) 03r 0 B.757.300
2} NET DECREASE IN CASH FLOW FROM FINANCIAL ACTIVITIES (036-030) 03s 504 008 ¥}
Tolal ingrease in cash flow (013 — 014 + 025 — 026 + 037 — 038) 0ag 0 ]
Total decrease in cash flow (014 — 013 + 026 - D25 + 038 - 037) 040 678 102| 2332799
Cash and cash equivalants at the beginning of the period 044 2621.584) 4544 137
Increase of cash and cash equivalents 042 a 0
Decrease of cash and cash aquivalents 043 B7E 102 2332 198
Cash and cash equivalents at the end of the pariod 044 1ad3 482 2,214,358
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Luka Rijeka d.d. = Unaudited consolidated Financial Statement for the period 1% January, 2016 to 30" lune, 2016

July 2016, Rijeka

Pursuant to Article 410, Paragraph 2, and Article 407, Paragraph 2, Point 3 of the Act on the Capital
Market, individuals accountable for making consolidated financial statements: President of the
Management Board Vedran Devéié and Member of the Management Board Linda Sciucca hereby

issue a

STATEMENT

Which, conscientiously and according to their best knowledge, confirms their liability for realistic and
objective display of unaudited consclidated financial statement for the first half of year 2016

{01/01 -30/06/2016) of the Group Luka Rijeka d.d Rijeka in accordance with the Act of Accounting
(Official Gazette of the Republic of Croatia 109/2007), International Accounting Standards (IAS) of
financial reporting recognized by the European Commission and published in the Official Journal of
the European Commission and the accounting policies of the Group, including appropriate publishing

of all information in accordance with the Act and above Standards.

With applying above-mentioned Standards, financial statements provide an overall and authentic

review of assets and liabilities, as well as business results of the Group.

Management Board:

_ _ &
Vedran Devic, Pres.ldent_ {f

/ F)
Linda Sciucca, Men}ber%f;@? ffﬁ?}ff.fa{,_,g_

[ 1178 BT A

Luka Rijeka d.d



